With its strong economic, technological and innovative potential, Asia-Pacific has the potential to drive the global economy. The "engine" of this drive is the system of supply-value chains within the vertically-organized Asia-Pacific conglomerates specializing in producing value-added intermediate goods and services. In the academic literature, this phenomenon is conceptualized as "Factory Asia". 
Introduction
the economic slowdown in China. Finally, the implementation of a key US economic initiative-the Trans-Pacific Partnership-might result in a growing overdependence of Asian countries and industries on policies implemented by the US and multinational corporations. The Korean electronics industry began in the 1960s and later developed rapidly.
In the 1970s, consumer electronics production in the country increased on average by 47.2% per year 5 . As a result of the continuous growth during the 1970s and 1980s, Korean consumer electronics solidified its positions in both domestic and foreign markets. At present, Korea is one of the world's leading powers in the production of electronic equipment which includes video, audio and telecommunication components.
Semiconductors account for about 10% of Korean exports. These mainly go to China (49%), Japan (13%), and Hong Kong (8.2%) 6 . 4 The Observatory of Economic Complexity (2013) Where does South Korea export cars to. good practices, was prioritized. The promotion of people-to-people contacts, including those at the grass-root level, with a likely multiplier effect on the present and future processes of economic cooperation was given special attention 16 . This balanced and realistic approach suggests that the planned measures will probably bring expected results.
In sum, APEC economies see connectivity as giving a stronger and more diversified economic foundation for trade, investment and technological exchange. This connectivity forms a unifying agenda for cooperation between countries and it allows these countries to focus on concrete and achievable objectives, the implementation of which will strengthen connectivity as well as mitigate the regional contradictions. If successful, the future APEC as a multilateral dialogue platform will depend on to what extent the planned measures to strengthen intra-APEC connectivity are translated into concrete policy actions.
Apart from APEC, TPP and RCEP are likely to be the main drivers of AsiaPacific economic regionalism. On the other hand, there are reasons to argue that in the years to come, RCEP will probably be the most resourceful project of Asia-Pacific economic regionalism as RCEP participants are ready to bring connectivity to its agenda. The idea of integrating the Master Plan on ASEAN Connectivity and cooperation within RCEP has already been put forward 27 . The more so since the Chinese Maritime Silk Road aims to be a large-scale zone of economic growth 28 , which, by implication, will strengthen connectivity within RCEP area.
The Russian Dimension
Outlining its intention to become better integrated in Asia-Pacific economic The times have changed, and now Russia's joining RCEP should not be regarded as a one-way street as Russia asks for RCEP membership and waits to be accepted. As things are, ASEAN is no less interested in developing cooperation with Russia. For ASEAN, Russia is one of the key partners in raising its global credentials.
The formation of the Eurasian geopolitical and geo-economic space has a strong connectivity dimension, which is exemplified by China's project "One Belt, One Road" 
